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New Mangalore Port Authority

feAmeR 31w, 2023 % AR geAuA
BALANCE SHEET AS ON 31* MARCH 2023

31 W 2022 % IFTER

As on 31" March, 2022

i 3

frero
PARTICULARS

I

Schedules

31 | 2023 % STEAR

As on 31 March, 2023

3 i

14,84,94,03,852

6,39,97,650
14,91,34,01,502

3,61,13,69,001
15,00,000
25,89,996
52,43,86,679
28,63,153
3,36,84,423
17,38,96,097

20,30,91,012
4,55,33,80,361

1,00,91,01,187

15,26,88,41,374

16,27,79,42,561
35,74,47,24,424

1,59,35,63,357
87,90,59,643

) fAfert o =
SOURCES OF FUNDS
1 yreremss e (o 78)
SHAREHOLDER'S FUND (Not Applicable)
2 rfea fltet sk st

RESERVES AND SURPLUS 1

o) gt smieE i
A Capital Reserve
TR 3T | FERIaT IHEH
Grant in aid from Govt.etc.,
% / Total
W) STEa SR
B Revenue Reserves
M= ARfera At
i) General Reserve
=l e ffy
i) Employees Welfare Fund
o= st fafy
iii) Employees Insurance Fund
I ST
iv) General Insurance Fund
AT TEEie fa9 feaeny fafy
v) Employees HBA.Spl Benefit Fund
TRER geen My
vi) Family Security Fund
e amTies e fafe
Corporate Social Responsibility Fund
e
viii) Leave Encashment Fund
% / Total
T wifafeer smfea Aot
c Statutory Reserves 3:ﬁ'{
éa FeifierTor B FTRTE =
i) Reserve for Replacement Rehabilitation and
Modernization of Capital assets
forepra =01 9 3TeRiCTeRaTT I 3TgREAft
=g Imfera ffa
ii) Reserve for Development Repayment
of Loan and Contingencies
% / Total
T TR ffer / Total Reserves
3 SRARTE o ST
DEFERRED TAX LIABILITY
4 9 W Im hftem

Upfront Premium Received on Land

vii

=

15,13,36,43,944

14,87,30,305
15,28,23,74,249

5,09,51,87,421
15,00,000
27,96,498
76,51,83,963
28,77,208
3,63,11,768
17,17,65,008

19,44,96,462
6,27,01,18,328

1,15,09,97,290

16,62,14,00,863

17,77,23,98,153
39,32,48,90,730

1,61,48,62,957
1,40,95,15,230

38,21,73,47,424

fferi & g |
TOTAL SOURCE OF FUNDS

42,34,92,68,917

3




feAmeR 31w, 2023 % AR geAuA
BALANCE SHEET AS ON 31" MARCH, 2023

31 | 2022 % ITEAR

As on 31" March, 2022

3

3

frero
PARTICULARS

I

Schedules

31 9= 2023 % AR

As on 31 March, 2023

3

3

8,58,19,84,784

28,90,49,55,666

22,02,04,262

1,35,60,214

53,43,47,366

13,24,89,72,253
4,73,64,37,826
8,51,25,34,427

6,94,50,357

28,90,49,55,666

22,02,04,262

12,52,99,674
42,22,42,082

1,31,94,390

Il

Ffernt = Tt
APPLICATION OF FUNDS
fRr /e uREufEl
FIXED/CAPITAL ASSETS
®) ThS sHIh

Gross Block

RralE (]

Less: Depreciation

fae e

Net Block

@) YsiTa wfasies s
Capital Work in Prc’)gress.

TOTAL FIXED ASSETS

e

INVESTMENTS

EICREE

Current investments

SrefhTfoseh e

Long Term Investments

T Frem

TOTAL INVESTMENTS

=T uftEtEt w3 uvfE

CURRENT ASSETS LOANS & ADVANCES:

) T uREarEt
A Current Assets
EERIR I G R I
Interest Accr. on Investments
T Tieyd s
Total Accrued interest
rer el
Inventories
FEH GG
iii) Sundry Debtors
%) EHR
a) Government Dues
W) THHl <

b) Non Government dues

eTd: ML 3R iy HoT o foTg Jraem™

Less: Provision For Bad & Doubtful Debts

Hd Hehed éqall
Total Sundry Debtors

13,21,11,75,814
4,84,04,17,733
8,37,07,58,081

7,29,18,390

80,00,00,000

33,92,40,21,409

26,34,84,632

31,95,90,163
46,85,88,353

1,31,94,390

8,44,36,76,471

34,72,40,21,409

26,34,84,632

1,41,76,225

77,49,84,126
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New Mangalore Port Authority

femmeR 31 W, 2023 & AR geAuA
BALANCE SHEET AS ON 31" MARCH, 2023

31 | 2022 % AR

As on 31" March, 2022

i g

frero
PARTICULARS

S
Schedules

31 9= 2023 % AR

As on 31 March, 2023

3 3

1,61,000

18,56,97,448

18,58,58,448

3,43,89,690

10,00,00,000

1,59,12,94,645

4,15,14,22,554

14,87,95,380

5,18,54,058

92,03,957

7,76,99,161

6,13,02,69,755

7,11,86,29,735

e o A H 9
iv) Cash & Bank Balances
3= faum & R
Cash with other Departments
CER: L
Bank Balances
T 5
Nationalised Banks
5 ke d ek H W
Total Cash & Bank Balances
TR U AW
v) Inter company Balances
@) w0 g Am
B Loans & Advances
TOTE U Sl 30T
i) Loan to Mormugao Port Trust
3 L (TEH)
ii) Income tax (TDS)
Yed AW 3R
iii) Advance Income Tax paid
AT 9 TaT B Ied
iv) Goods & Service Tax Paid
FTfd 3R 3= =g w1 AT
v) Deposits For supplies & others

ARl geedt Tim

vi) Employee related advances
TSI

vii) Taxes Recoverable
T /O S JAH

Total Loans & Advances

Total of Current Asset

3,61,500

21,58,94,879

21,62,56,379

1,13,93,30,204

3,39,55,00,037

11,97,59,210

13,30,44,555

2,58,91,272

7,76,99,161

4,89,12,24,439

6,16,01,25,801
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New Mangalore Port Authority

femmes 31 5=, 2023 % HER s
BALANCE SHEET AS ON 31* MARCH, 2023

31 | 2022 % AR 31 | 2023 % AR

e

st
As on 31” March, 2022 PARTICULARS

As on 31 March, 2023

3

3

I

Schedules

3

3

11,19,596

3,25,79,90,490

85,62,842

23,60,87,802

74,45,606

65,00,000

15,13,37,947

1,59,84,82,760

53,05,12,954

45,56,33,161

27,19,90,260

18,23,233

67,39,609

T JFATE 3R WA=
4 CURRENT LIABILITIES & PROVISIONS
RIERLLY
A Current Liabilities
CNHRIRMEREIBRCIG)]
(i) Contributory Pension Fund Aic
FIH THGR ST I <
(ii) Sundry Creditors,Deposits & Payables
%) T ==
a) Accrued Expenses
Sohal 3T 3TTeh (EehdT
Contractor & Contingencies
FHar Teeft faqemy
Employees Related benefits
@ e ok
Audit Fees
I
Others
) JheR 3TN U< & 5
b) Deposits from Contractors and agents
) Pt BT AR % qed STH AW
c) Advance received Towards Kulai Harbor Project
W) gug Sfm R i i iy o
d) Estate advance Rent and upfront License fee
) Behl BIGR, I
) Sundry Creditors, Others

ET)

Total
T A

(iii) Other Liabilities
IEHTEESY = 3q <IdT
Liaibility for expenses of RCHW
TSI 37fe I U U ettt
Pay Roll deductions to LIC etc

grc»s
Total

IR HUH I

iv Inter company Balances

40,96,88,133

53,46,895

1,24,64,131

12,81,89,134

1,55,69,61,987

63,31,53,845

52,73,88,003

32,03,09,982

68,87,821

14,96,490

3,59,35,02,110

68,87,821

39,60,79,443
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New Mangalore Port Authority

femmes 31 5=, 2023 % HER s
BALANCE SHEET AS ON 31" MARCH, 2023
31 | 2022 % AR g 31 | 2023 % AR
st lélawl S st
As on 31 March, 2022 PARTICULARS Eﬁ 2 As on 31" March, 2023
g g » 3 4
BIEIE
B Provisions
HIRIY 2
(i) For Taxation
SHREX
3,12,05,49,833 Income Tax 2,98,05,88,900
HS T
3,12,05,49,833 Total Provisions 2,98,05,88,900
T AT, qIATE 3R T
6,38,82,22,761 Total of Current Liabilities & Provisions 6,97,85,54,764
ﬁ ﬁ . ﬁ o
73,04,06,974 NET CURRENT ASSETS (81,84,28,963)
ffeat = go Tt
38,21,73,47,424 TOTAL APPLICATION OF FUNDS 42,34,92,68,917
&/ - B/ -
Sd/- . Sd-
LE <1, u.dt. won
Vinayaka Rao Dr. A.V. Ramana
o T@TERR T gE ST Jg

Financial Adviser & Chief Accounts Officer

Chairperson




New Mangalore Port Authority

fammen 31 W, 2023 i THW STt ¥ SN T g @i
PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31* MARCH, 2023

319 2023 % 314 2022 %
AR T AR
Schedule Arpount ason Arpount ason
31% March 2023 31% March 2022
g g
3= / INCOME
% GBS 9 HERU T9R
Cargo Handling & Storage Charges 7 3,50,55,42,267 3,04,42,29,598
T 9 e Y9I/ Port & Dock Charges 8 2,69,90,66,854 2,27,64,91,517
el | i / Railway Earnings 9 6,32,26,815 5,16,90,744
Huer fRtem / Estate Rentals 10 1,16,35,11,288 1,07,62,42,411
e T 3/ Total Operating Income 7,43,13,47,224 6,44,86,54,270
=T / EXPENDITURE
1 GoaTe 3T Werl / Cargo Handling & Storage 1 85,85,05,348 90,56,69,572
farfor &g uw @ M gfawmd / Port & Dock Facilities For Shipping 12 1,10,99,67,436 1,08,65,14,602
I®d ™ / Railway Workings 13 1,08,59,132 66,39,522
fertrem = yifit G Wa= / Rentable Land & Buildings 14 13,71,04,261 10,38,48,024
TEYA 9 A SR o/
Management & General Administrative Expenses 15 65,48,83,137 49,97,75,752
$ T =99 / Total Operating Expenditure 2,77,13,19,314 2,60,24,47,472
T AT / Operating Surplus 4,66,00,27,910 3,84,62,06,798
ford 3t fafaer 31 / Finance & Miscellaneous Income 16 1,39,60,00,236 98,39,92,378
fomr 3 fafay =@ / Finance & Miscellaneous Expenditure 17 2,31,26,46,469 2,02,02,09,042
R t@ &9 / Profit Before Tax 3,74,33,81,677 2,80,99,90,134
EBIC] %‘g[ graYg™ / Provision for Taxation
1) IAH T/ Current Tax 1,28,73,29,400 97,41,42,800
2) MU &/ Deferred Tax 2,12,99,600 1,72,99,492
BRG] /Profit After Tax 2,43,47,52,677 1,81,85,47,842
S : / Add:
QWIHTUT / Transfer From -
geft e (qet wfeafe i fosht o af) /
Capital Reserve (Loss on sale of Capital Asset) -
forehTa 9 /T Ud IR aT3Ti i et & fou smfa ff
Reserve for Dev. & Repayment of Loans & Contingencies -
M 3R / General Reserve
et 2 Suwsssr e Tl / Total available for Appropriation 2,43,47,52,677 1,81,85,47,842
fafe=i= / APPROPRIATION
ISt fera (g afdt 1 fashl W @)
Capital Reserve (Profit on sale of Capital Asset) 2,17,81,455 -
etTs ST gTeit 4Tt / Kulai Fishing Harbour interest 2,67,18,053 -
s s i / Employees Insurance Fund 5,000 5,000




New Mangalore Port Authority

famres 31 @, 2023 i THE STt 3 SN 9 g1 @i
PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31 MARCH, 2023

319 2023 % 319 2022 %
SR T SR
Schedule ATount as on Aglount as on
31% March 2023 31% March 2022
g g
g <fmr ffer / General Insurance Fund 20,00,00,000 10,00,00,000
whiare |t et fftr / Corporate Social Responsibility Fund 4,90,00,000 3,66,00,000
st e ff / Employees Welfare Fund 32,000 1,04,472
uSht afcguft 6t sfaeemmr, qEfasm o snyfaehret gq smfya ffy
Reserve for Repl., Rehabilitation and Modernisation of Capital Assets 30,00,00,000 30,00,00,000
forepra @ =Hu1 wg TR i srgrRett % fog smfda ffy
Reserve for Dev. & Repayment of Loans & Contingencies 30,00,00,000 30,00,00,000
T fafeier /Total Appropriations 89,75,36,508 73,67,09,472
g T 3Adid 3Afe=w / Surplus transferred to General
Jiera ™4 / Reserve Fund 1,53,72,16,169 1,08,18,38,370
TEeayqul st fifaat / Significant Accounting Policies 18
3@ T faewmr / Notes On Accounts 19

B/ -
e =
o T@TEHR Td & WIS

Sd/-

Vinayaka Rao
Financial Adviser &
Chief Accounts Officer

1. Ul wun

e

Sd/-

Dr. A.V. Ramana

Chairperson
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New Mangalore Port Authority

faames 31 W, 2023 o i FRafd & TR geua & gt
SCHEDULE TO BALANCE SHEET AS AT 31" MARCH 2023

I : 5 - kg T Aok | AW
SCHEDULE : 5 - CASH & BANK BALANCES

319 2022 % 31 | 2023 %
A&ﬂﬂﬂ‘(‘lﬁT H.H. S w1 AW SRR T
mount as on SLN Amount as on
31 March 2022 - No. Name of the Bank 31" March 2023
4 4

18,56,97,448 | 1 e # 7eha \ Cash at Banks 21,58,94,879
1,61,000 | 2 1 | kg \ Cash in Hand 3,61,500
18,58,58,448 T Tehe Sk 319 | Total Cash & Bank Balances 21,62,56,379




New Mangalore Port Authority

ST : 6- 601 F W

fegmmeR 31w, 2023 i FeIfd & STTER geus st gt
SCHEDULE TO BALANCE SHEET AS AT 31" MARCH 2023

SCHEDULE : 6 - LOANS AND ADVANCES

31 W 2022 % 31 W 2023 %
SR T forermn afer
Amount as on Particul Amount as on
31" March 2022 articulars 31" March 2023

z z
8,68,659 | HIeX %R 318 / Motor Car Advance 6,05,165
373,764 | w=ew (vq ww @t w) /HBA(NMP A) 27,98,958
12,42,423 | YUl €9 ¥ Ufasd & H01 / Total of Fully Secured Loans 34,04,123
60,07,531 | @R 31fW / Festival advance 56,27,710
14,37,490 | famrw 31fim / Special Advance 1,65,87,689
516,513 | P 3IBM / Computer Advance 2,71,750
79,61,534 | 3 U=l AW / Other Employee advances 2,24,87,149
92,03,957 | ehHa HEeh T IfW / Total Employee related advances 2,58,91,272

3 / Others
57,48,146 | <HS AT Bt SIMIIRET /  Sundry Deposits recoverable 61,14,823
1,96,71,274 | Sqfd & HanaT Bq THRINVAT - Y8R / Deposits for Supplies & Services - Stores 10,33,00,567
1,24,07,536 | STYfd o HansT &q STHRINAT - €791 / Deposit for supply & services - Estt. 1,23,53,320
84,60,642 | 3mqfd 9 TenaTi ¥g SWRIIET - RF / Deposit for supply & services - Works 1,12,75,845
55,66,460 g1 grem It/ Insurance Claim receivable -
5,18,54,058 | s 3= / Total others 13,30,44,555
6,10,58,015 | T /U1 @ UWIRTEAT / Total of Loans and advances 15,89,35,827
10,00,00,000.00 | WTE YT =ATE i K0T / Loan to Mormugao Port Trust

14,87,95,380 | WI® & TaT L FHREIST / Goods & Service Tax Credit 11,97,59,210
7,76,99,161 | IgSHETT X / Taxes Recoverable 7,76,99,161
1,59,12,94,645 | wgSET g / TDS Receivable 1,13,93,30,204
4,1514,22,554 | 311 femam mam 31fim KX /Advance Income Tax paid 3,39,55,00,037
596,92,11,740 | o X/ Total Taxes 4,73,22,88,612
6,13,02,69,755 | I KU1 A UMAEAT (R Afgd) / Total of Loans and advances (Incl Taxes) 4,89,12,24,439
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New Mangalore Port Authority

fomTes 31 W, 2023  TATH STafdl g SN A @I T gt

SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31 MARCH, 2023

319 2023 % 319 2022 %
e e SR A FIER T
Income Schedul Amount as on Amount as on
chedule | 34*March 2023 31* March 2022
54 4
T T8 9 HENUT UHR
CARGO HANDLING & STORAGE CHARGES 7
GATS T WS TR (heR Ued)
1 Handling & Storage Charges (Excluding Container) 2,72,41,33,571 2,49,55,85,645
et GATS 7 TR
2 Charges for Container Handling 9,39,22,531
i3l 3§ A=
3 Income from BOT contracts 74,94,02,808 42,65,04,311
fafay ama
4 Miscellaneous Income 3,20,05,888 2,82,17111
T | Total 3,50,55,42,267 3,04,42,29,598
T TS 991 / PORT & DOCK CHARGES 8
1 U@, a3 &g ek / Fees for pilotage, towage etc., 1,50,53,73,685 1,29,47,68,580
2 9 9TST YR / Berth hire charges 37,93,61,204 32,27,79,235
3 U< ST [/ Port dues 77,83,52,518 63,02,33,288
4 fafaa 3@ / Miscellaneous income 3,59,79,447 2,87,10,414
% | Total 2,69,90,66,854 2,27,64,91,517
3@ | 3Aa / RAILWAY EARNINGS 9
1 fafaw wwr / Miscellaneous charges 6,32,26,815 5,16,90,744
B3 / Total 6,32,26,815 5,16,90,744
U femrEn / ESTATE RENTALS 10
1 gfw =1 foreer / Rent from land 1,11,23,44,672 1,01,70,27,977
2 Yo, g 3R Memt & fHEn /Rent from building, sheds and godowns 3,06,33,345 4,12,16,093
3 fafaea 31/ / Miscellaneous income 2,05,33,271 1,79,98,341
% | Total 1,16,35,11,288 1,07,62,42,411
T3 Tl 3@ / TOTAL OPERATING INCOME 7,43,13,47,224 6,44,86,54,270
fom = fafaw s / FINANCE AND MISCELLANEOUS INCOME 16
1 == e W SIS/ Interest on General investments 93,74,89,424 74,07,81,637
2 SRUT 9 AW W =S/ Interest on Loans & advances 77,52,069 1,14,61,946
3 3rafe qel 31 / Prior Period Income 2,01,18,691 3,59,35,466
4 fafge wift=t / Sundry Receipts 13,41,57,701 19,58,13,329
5 qSfiTa Fufe o e @ @/ Profit on disposal of capital Asset 1,14,91,242 -
6 swifeheh WoaTehd W / Acturial valuation Gain 2,72,44,923 -
7 ofiet % BEATAUT T Yok / Fee on transfer of Lease 8,79,47,243 -
8 3Rt h a9l W =Tt / Interest on refund of Income tax 16,97,98,943 -
EIY) / Total 1,39,60,00,236 98,39,92,378
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feATR 31w, 2023 A 9ETH 31Ef g SN F g WAt i ST

New Mangalore Port Authority

SCHEDULE TO PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31* MARCH, 2023

319 2023 % 319 2022 %
= e A ST
Expenditure Schedule | 31" \arch 2023 | 31 March 2022
g g
T T8 F HSNUT U9
I CARGO HANDLING & STORAGE CHARGES 1
g 9 qT% H HHT HTH T ST
1 Handling and Stg of Gen Cargo at sheds and Wharves 39,16,65,285 40,18,81,096
2 T ™ / Warehousing 5,26,27,076 6,49,12,961
HET GA3 I 3= shrAl Bl T d L
3 Operating & Mtc. Of Container Handling & Other Cranes 96,70,405 5,01,07,411
e} 3R seue # wmr glrenst w e
4 Expenditure on General Facilities at docks and Bunders 8,37,64,982 6,35,46,779
TRIEA d 9H Y
5 Administration & General Expenses 6,84,05,881 6,61,49,015
6 Wcas™ / Depreciation 25,23,71,719 25,90,72,310
%S / Total 85,85,05,348 90,56,69,572
forfeeim 26 fesu umm & it feremmd
Il PORT & DOCK FACILITIES FOR SHIPPING 12
FfofT 7 i
1 Berthing & Mooring 46,43,50,755 43,30,86,511
ST feRpeT
2 Pollution Control 1,29,02,820 1,21,66,542
TS 9 fa=rg
3 Pilotage & Towing 2,80,98,774 5,12,04,387
forfe & fou Sromfd
4 Water Supply to Shipping 6,39,290 5,80,270
e
5  Fire fighting 8,32,89,638 7,39,13,864
forersor 3 Tt wdeT
6 Dredging & Marine Survey 32,42,86,561 33,92,52,073
TS FIEAT HT T=TS I SFLEI0
7 Operation & Mtc. Of Navigational Aids 25,06,973 28,48,293
S, SeTE W AR I T e T ST
8 Mtc. Of Docks,Harbour walls and Marine Structures 74,45,558 70,01,146
U | T ST
9 Insurance of Port Properties 6,08,28,590 5,81,14,753
TRMEC 9 9H Y
10  Administration & General Expenses 5,38,71,085 3,46,41,078
11 HeIg™ / Depreciation 7,17,47,392 7,37,05,685

% / Total

1,10,99,67,436

1,08,65,14,602




New Mangalore Port Authority

feATR 31w, 2023 A 9ETH 31Ef g SN F g WAt i ST

SCHEDULE TO PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31* MARCH, 2023

319 2023 % 319 2022 %
o A t!.rﬁ,T A t
: mount as on mount as on
Expenditure Schedule | 34+ March 2023 31* March 2022
g g
o &
il RAILWAY WORKINGS 13
1 IRMEA 9 9= S99 / Administration & General Expenses 44,78,909 4,14,527
2 HeagtE/ Depreciation 63,80,223 62,24,995
% / Total 1,08,59,132 66,39,522
IV fereran v i 3R e / RENTABLE LAND & BUILDINGS 14
1 |l L& /Estate Maintenance 6,35,562,123 3,45,17,659
2  ImEA 9 9T =439 / Administration & General Expenses 72,94,844 25,41,702
3 HeIgE / Depreciation 6,62,57,294 6,67,88,663
% / Total 13,71,04,261 10,38,48,024
YU & AR T9TE R =5
V' MANAGEMENT & GENERAL ADMINISTRATION EXPENSES 15
1 yeyehig 3T AfaaTesdt == / Management & Secretarial expenses 31,83,02,070 19,39,18,273
2 @ fafer 3t @r wlia / Accounting & Auditing 15,65,62,456 12,92,24,373
3 fafres = / Legal Expenses 30,28,598 45,98,564
4 ¥t e = / Labour Welfare Expenses 33,53,071 37,00,000
5 Tefercan =531 / Medical Expenses 11,68,66,234 11,35,81,161
6 SRUT <&@ / Store Keeping 90,68,506 1,10,55,908
7 SN =Iq / Telephone Expenses 20,94,776 19,55,870
8  golIf=faT g geharta / Engineering & Workshop 4,26,07,754 4,10,57,954
9 HeIg™ / Depreciation 29,99,672 6,383,649
% / Total 65,48,83,137 49,97,75,752
XY TS ek & / Total Operating Expenditure 2,77,13,19,314 2,60,24,47,472
o o fafay ==
VI FINANCE & MISCELLANEOUS EXPENSES 17

1 U3\ / 3uee f3fY § 379e / Contribution to Pension /Gratuity

1,25,58,59,768

1,03,21,06,774

2 UIH YA / Pension payments 88,83,14,538 81,81,62,202

3 314 / Other Misc Expenditure 2,70,01,440 4,73,88,810
=Tt i fean e wifag 19 geres

4 Covid 19 Compensation Paid to Employees 1,50,00,000
THAHARTH W IR TR &1 P

5 Exgratia Paid on SVRS 4,85,12,851
oSt uftguf 6 fasht/ faem = atf

6 Loss on sale/disposal of Capital assets - 3,42,51,744

7 foame fdemw =T 1 YA/ Interest paid on Dispute settelment 11,26,58,568 -

8 @l Tehcistu ffer § 3731 / Contribution to Leave Encashment fund 2,88,12,155 2,47,86,661
%S / Total 2,31,26,46,469 2,02,02,09,042
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T HITER U STSRToT
31 |, 2023 Tl THH 1A & o e 3R @A @ @ feerm

NEW MANGALORE PORT AUTHORITY
NOTES TO PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31* MARCH, 2023

4. . 2022-2023 2021-2022
S?T-: ﬁo. ferer /Particulars Amount / Tf3T®, | Amount / T 5.
FrafeRea 7@t w foru o == =6t e | femmEn ™=
A Expenditure incurred on the following items is disclosed separately
1 =T 39T / Consumption of Stores and Spare parts 2,99,76,050 3,41,68,718
2 farsteft 3 $a / Power and fuel 17,11,79,424 18,36,74,086
3 o bl gUHa ue fafae @19/ Repairs to Building & Civil maintenance 15,96,23,351 11,37,13,482
p)
4 Dredging Expenses 29,96,05,144 31,32,31,239
, ST, & ol T W@
5 Hire of boats,lauches, tugs 25,31,57,965 24,38,51,012
T S AR B T 3 TETE
6 Repairs & maintenance of Plant & Machinery 25,87,00,731 21,94,23,360
7 o, ASIgl 3TN &4 / Salaries Wages and Bonus 50,44,20,238 56,24,69,312
8 i & e : /Contribution to funds :
a) UUH3ITRE / PFRDA 1,74,96,991 1,33,83,167
b) e g&e /Pensmn Trust Fund 1,23,83,62,777 1,00,00,00,000
c) AR, Ferdtentor fafer / EL Encashment Fund 2,88,12,155 2,47,86,661
) T=4¢t | Gratuity Fund - 1,87,32,607
9 HUBR 3T Wi?ﬂﬁ e =9/ Workmen and Staff Welfare Expenses 2,75,432 4,72,800
10 o/ Insurance 6,08,64,366 5,81,53,231
3T T A I B gt 3R
11 Rates and Taxes, excludlng Taxes on Income 33,92,945 2,10,813
12 | fafaw == / Miscellaneous Expenses 29,25,135 43,74,807
13 T 31 I T / The amount of Income from Investment 93,74,89,424 74,07,81,637
AT W AT % FI T I 3
14 Other Income by way of Interest on Advances 7,55,341 8,89,843
15 | fafau 3w / Miscellaneous Income 30,51,98,724 11,96,04,491
16 mulw&lohl I %;IdH/ 131/ Amount paid/payable to Auditors
foru fezm = ram-Hiest
a) Payment made for Auditors -CAG 59,64,131
FHUYH /TG Fa1T T TelTgshR o €9 H oRETRIeh i fedm T
b) Payment made to Auditor as adviser in Taxation/Management Services 10,03,875 10,19,750
T Tdieent i fem T - STafes orar wle
c) Payment made to Auditors - Internal Audit 8,79,000 9,00,000
27 9R fAfde S a1 S /T S A9 & forg uee <R wenfua
3R aTfae erat
The Installed and Actual Capacity of the port to handle Ships/Cargo
B Specifying the Tonnage
1 wrfyq emar (fafer <1 #) / Installed Capacity (in Million Tonnes) 74.00 78.80
2 TRl T STETSi %! @ / No.of Vessels Handled 1,293 1,292
3 genterd ararra (frferam e §) / Traffic Handled (in Million Tonnes) 41.42 39.30
c U § TNl Shl A 1 faraut / Details of Staff Strength at the Port
1 A &1 40 - | & || (F.5) / Class of Employees - | &Il (in nos.) 19 126
2 =l 1 gvft - 11l & IV (F.H) / Class of Employees - IIl & IV(in nos.) 253 293
30 W fohu 70 U == ot feeron
D Details of Port Expenditure incurred thereon
1 HUERI 1 29t - | & || (F.7) / Class of Employees - 1 &1 (in Rs.) 21,30,79,946 17,99,52,788
2 o=t 1 2oft - Il & IV (F.9) / Class of Employees - lll & IV(in Rs.) 29,13,40,292 38,25,16,524
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SCHEDULE : 18
SIGNIFICANT ACCOUNTING POLICIES

ek 1 TR
. Basis of Accounting

I TR0 T8 el | <eft 317 T8 ST ST TRANE TEd i ST BY Flge HTHR T ST Rl S| & |
« The PortAuthority maintains its accounts on accrual basis following the historical cost convention.

e

. Inventories

TSl Gt 8 J&Ia: HeTqol bl STLEVT, ISR T ITHIST I I & 3T AT R Jeifera wiid sia smem w fFaff@ ? |

+ Inventories mainly consist of maintenance spares, tools consumables and are valued at cost, determined on weighted average basis.

srafrgd ug

. PriorPeriod items:

1Y q& 31T A1 = S Tk AT e 31t o Tl forsmot st dam s H e 3 Tk o ufn Wy aaae staty § 3e
Bt &, ford 3 fafae s = == & qad sfire feran smar )

+  Prior period income or expense which arise in the current periods as a result of errors or omission in the preparation of Financial Statements
of one or more prior periods are included under Finance and Miscellaneous Income or Expenditure.

WS {I—AT
. Revenue Recognition

;gﬁwwﬂﬁﬁﬁm%wwﬁﬁéﬁ%sﬁwﬁﬁﬁ%é@ﬁ a1efut SAfeRrat 7 & @, S 6l T e | e
|

« Income is recognized as and when services are rendered and no significant uncertainty exists regarding the amount of consideration that
will be derived from rendering of the service.

3T ok T YT Sg e SR 3 Siaid 36 TehR afiehe 8 ¢

The major heads of income classified under accrual basis are as follows:

%) I FEfd Yoeh ForaH T&T €9 § 91 Yoh 3TN GATs TR AfHfea 2 |

a) CargoRelated Charges consisting mainly of handling charges and wharfage charges

@) 9Id Heferd Yok e g6 §9 8 TReIeS, U0 SIRIST 3 912 vrgl 99R aftferd 2 |
b) VesselRelated Charges consisting mainly of Pilotage, port dues and berth hire charges

) 9ty 31T e 3rtd, fortrn, et 3R fareft g Huer Heifera wuw |

c) EstateRelated Charges forland and buildings, namely, Rent, Water and Electricity.

o) ToTd HeiferT ATE YuR

d) Railway Marshalling Yard Charges

) fow wsaS / T 3T

e) Interest/Dividend Income oninvestments

U R[G3TA B eIt <6 ATHel § 31 <Rl g o <hl fafer w Hisger feaet afteawdt qewr 3 Smem o ar=rar § St 21

+  Incase of debt mutual fund investments income is recognized on the basis of Net Asset Value existing on balance sheet date.
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;ﬁaﬁaﬁﬁmmw@a 311 At 31T 1 el ST Frehyul 8 <hl STTaREehal sl T H TWd §U g STHR T A=l ITH

|

+ Al other incomes including interest on employee advances are recognized on cash basis in keeping with need to be conservative and
prudent.

wufw, o 9 SuER

. Property, Plant & Equipment
Fmtor FTa | aTedfersh ST, 31T Yoo Afed TG Jod, 3 U 37 38 3iowd ITANT o for uftdty i gEeht SR
feorfa # & <6 ot #e FieR @mTa <6 STaR W, UfaeTiaes qou W aE @ral § sree uiEuteE 1 Sg@ fhe S 2|

«  Fixed assets are stated in the books at historical value, based on actual costconsisting of construction cost, purchase price including
import duties, othertaxes anddirectly attributable costofbringing the asset toits working condition foritsintended use.
It gt 6 fershl/ e W EHeTet ToheT 1 THUHS & dad o 3 ETH @1d 8 g5 fohat wi1ar & 31 31fsfa @y, afg 18
I, ol it STTAeTd | ST o e smar 21

+  Loss on Sale/Disposal of Fixed assets is accounted for in the Profit & Loss Account under FME and profit earned if any is transferred to
capital reserve.
Fmtomefi e afafet i wriEie gt s o w9 1 afied R mn 2|
Fixed Assets under construction are categorized as capital work in progress.
U JoIgTd <hl TIE-T@T Ugfcl ol UTeH o &1 2 | TR g1 ST fop e fordert /afvastt /feom g # < g witgufrn & smfdfe
feurfa & sam W gerg™ Yo fohar ST 21

«  The Porthas been following the straight-line method of depreciation. Depreciation is provided based on the economic life of assets given in
the directives/circulars/guidelines issued by the Government.
forcfiar o <k €I, wftEaf < gufietor 3 fafy & aTfes Smam = qeus™ yer forn smar 21 foxfia a 2019-20 & wftadHi @i
IR |

«  Depreciation is provided on monthly basis from the date of capitalization of asset during the financial year. Changes have been adopted
fromFY 2019-20.
TS Tt & Heifera Tutert o Gae § Guftt 1 S Sfa Sheget Hereh SUshIvl o hAT: 394 37T 69 3T T 3 fer 10
a9 | gfterdH fopam i |

«  Withregard to IT system related assets Useful life of assets was changed to 3 years and 6 years respectively for computer accessories and
servers from 10 years.
et el Tl fa Sfa e ot fuffta Sfam ufwafa 7q sucted 7 21 @ wafya fawm g faifa Siea amee & smuw
T ST AT 8 |

+  Wherever Govt. fixed life norms is not available for any particular asset lifeis adopted based on the life norm prescribed by the
concerned Department.

ot ger w=e
. Foreign Currency Transactions

YT TGN TR o AT B fereef g1 o —< o1 38 o -8 o B o ferl wrerfera ferfmat ot o sr@m et fepu oma &1

+  Foreign currency transactions for import of spares and capital equipment are recorded at the exchange rate prevailing on the date of the
transaction.
i T ook quE gt T §, A T 1 i o e Bl AT % ST e o i g sl gey ot s
hTeh FIT H Tkl fohT 1A & |

+  Vessel Related Charges are denominated in US$, but collected in Rupees using the reference rate notified by the Reserve Bank of India as
on date of entry of vesselinto Port.
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1.

THR Y SHEH
Grant from Government
ITH YSTTA ST ol SaETest <hl 1% o 3791 o &0 H W= <I7aT 8 3T 38 * Uit 3R A=y STRfda 3 31efie guiten S 21
«  Capital grantsreceived are treated as a part of shareholders’ fund and is reflected under “Capital & General Reserves”
Torea © et fafire srgm stert-3ter gt s & = gt 9md §

«  Specific grants related to revenue are shown separately under the respective head.

e
Investments

Frrersti ht AT W HowifeRd feRa ST |
* Investments are valued at cost.

fafern o wefia frem w s gafua fitrn g e s s fea srar 2 | 3= e wss oy 9 g1y @rd | s e Sar g |

« Theinterest on investments pertaining tothe funds is credited directly tothe respective funds. Intereston otherinvestmentsis credited

to the Profit & Loss account.

et faens

Retirement Benefit

TR o IR W, tfeaffar i & wwa i 7o sterem fean sman 21 Fem ff < dev 3 frafia sit afafia =

T .
T YT EE I T feha ST 2 3T I o1 o g1 @ra | wirtiret femam < 2 |

+  Based on the Actuarial valuation, contributions are made to Superannuation Fund to the extent possible. With respect to pension fund

regular & commuted pension are directly paid from port & accounted in port profit & loss account.

THGIEE eATohA oh TR W, 39CH / e Tohdrentol =rme / Ffer § e fean Stran 21 =ma ffy & sf=nfart =6t ganfafa / 9oy

T A TSR STTaT 21

+  Based on the Actuarial valuation, contribution is made to Gratuity/Leave Encashment Trust/ Fund. Paymentis made to the employees

from the Trustfund on retirement/death.

T3 U3 ThHH & d&d hol fohT T HH=TE] o oo | qo = 37 HH=TiE] a1 gry 379reH fean Siar 2 i s&# =1 ffdy @

5 R ST 21

« In respect of employees covered under the New Pension Scheme contributionis made by both the Port Trust and the employees and

the same is deposited in the specified account.

YT AT
Borrowing Costs

YT AT S TS AR % T SeR Bt 7, ahEt o Fion 1 36 A deh Ielihd foha STt & o o afatd s

SHHTIH BT 2| 371 LT AN & ToRd SEe S &

«  Borrowing costs that are directly attributable to the acquisition, construction of assets are capitalized till the date on which the asset is

commissioned. Other borrowing costs are charged to revenue.

3 3 e v Fafer

Accounting for Leases

et 3rafer o ug @ i % U W uTH 3Tashe fiftem i ofier srafy <t srafy # weniea femem e g St surss Tft 6t et o

T AT o &Y § oEifehd fhaT TR 8 |

«  The upfront premium received on lease of land fromlong term lease has been amortised over the term of lease period and proportionate

amountonly has been accounted as income in the year.
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Torefrar e <6 o ferefar ofist =6 dad o2 W € T uftwuft i degam dsfisha 3R qoargTE o Sian B 1 < <er wfiw ufEat
ol Tl o ToT STS TS B 3T ST b1 17 HTfeh fehet ot e & s &1 wmarh |

Assets leased under Financial Lease during the financial year are capitalized and depreciated accordingly. Lease liability is created for
the total value ofthe leased asset and the monthly installment paid shall be reduced from the lease liability.

T W g I

. Accounting for Taxes onIncome

ufEafe % JosTd & Hee H G99 % 37 o foTu STTefiTd s It/ afea i bl @i § wmfe foram mm 21

The deferred tax liability/asset for timing difference in respect of depreciation of assets have been incorporated in the accounts.

et e :
. Sundry Debtors:

Tepeft oft =t <1 fepeft oft Ty T o e fou fomm sreie T AT ST R |

No debtis considered as bad irrespective of any time limit.

foranfea grarl 1 A Sewt & 37efi T T T R, Sifeh Shaet e 31 3ThSed | Yehe R AT R | (TeH -9 W3h.F.5 i @)
Disputed claims are not accounted under Sundry Debtors but only disclosed in the Notes on Accounts. ( See also SI.No. 5onAS-9)
JTafEd= STER /STal <l ST K0T o €Y H HHT ST 8 3T T&H FTThr o STTHIe W g WId | ST ST 8 |

Irrecoverable debtors/claims are treated as Bad Debts and written-off on approval of the competentauthority.

e s A
. GenerallInsurance Fund:

T Haftt sl ST 7 SR g SRY feem- et o 3R, ume 3 uwH ufEutti 2q u Yoht uiforedt < 31efiA Smes s
STEH el i &g o0 FohaT R |

As per the Guidelines issued by the Government for insurance of Port properties, the port has gone for a comprehensive Insurance
Risk coverunder Port Package Policy for the Port assets.

T s fafer, st fiftem yem o 6t TravEear o e 8 w@e IRl R | A wiasy i g siveH e simw @
fafreem % s i fr smar 2 |

General Insurance Fund is continued keeping in mind the need to service the Insurance Premium. Contribution to the General Insurance
Fund is made by way of an appropriation from Net Surplus.

THIURE TR forear e :

. Corporate Social Responsibility Fund:

e g el aert fean-fAgen & srar s o g 3R fafy 7q sravaes sweH e sifm @ fafreism &
ey B feRa ST R |

Corporate Social Responsibility Fund is created as per Government Guidelines and necessary contribution to the fund is made by way of
appropriation from Net Surplus.

als als als
EARAKA
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SCHEDULE : 19
ANNUAL ACCOUNTS 2022-23

31 |, 2023 o SFTER g U & A9 R Eunft iRk
31 |T=l 2023 T TUTH T 3R g @i

NOTES FORMING PART OF BALANCE SHEET AS ON 31ST MARCH, 2023
AND THE PROFIT& LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

HIATISNENTS — AT

. KIOCL-Wharfage

9 FeX § % HaY H, IS g IH Yoied o fafd 7q £.60/- ufd wadt i g & =1 IYoob o0 3TN £.34.64 /-
(01.04.2022 9 24.12.2022 8 94rel) Ue faia o {10 %.39.74 (25.12.2022 § 31.03.2023 dh) Ifd THS! g 3TTEH BI5H &
Tt 36 foTu YT Rt TaT 2| BTeTifon, 1S gam 3TgHIEA 6t o1d W ay 2022-23 % foru fafa 3i smama st € o fore =me &
IR ¥ 8 %.73.84 /- i TR WA fepan T B

Inrespect of Berth No. 8, KIOCL is paying wharfage rate @ Rs.60/- per MT for Exportof Iron Ore Pellets and Rs.34.64/- (w.e.f 01.04.2022 to
24.12.2022) & Rs. 39.74/- (w..e.f 25.12.2022 to 31.03.2023) per MT for Import of Iron Ore Fines. However, the wharfage rate has been
provisionally fixed at Rs.73.84/- per MT forboth Export and Import Cargo handled for the year 2022-23 subject to approval by the Board.

e TR S 2 fie e e - efem traedt
. JSWMangalore Container Terminal Pvt Limited-Container Handling Royalty.

STTHgeeY o foTt THEIAT TS TH3TI3TR i 2 STTeR o STTER STshia o o o 3 fo A 2022-23 o fofe wruadie i
< TS T ST ed 1053.55 ¥ Wi 159 8 Safeh M 1027.25 ¥93 Wi 2159 7 TH g3 31 fora a 2019-20 % foerg
Sy T ferane &1 TaT U | et getg vd e afufa (Efeee) S s men 81w | fom ad 2022-23 % faw 105355 w9 ufd
Y I L H 3T ¢ T & I 3T T T 3T 3T 43,53,044 /- TR 2|
i. For JSWMCTPL SOR was indexed as per Tariff order and the indexed value of royalty payable to NMPA for the FY 2022-23 is
Rs1053.55 per TEUs whereas the payment received at Rs. 1027.25 per TEUs and was disputing the indexation for FY 2019-20. The matter
has been referred to Conciliation and Settlement Committee (CSC). Port has accounted income @ Rs. 1053.55 per TEUs and the differential
income inthis regard is Rs.43,53,044/- for FY 2022-23.

THh AT AT THHIAUE feier & qad Udee! T YT o T8 & 3R Frferfed g 3 d
ii.  Further JSWMCTPL s Paying Royalty under Protestand raised followingissues

2fews feemfagst 2021 % STTHR THSY 37 S e R UAFE! 1 YITdH T8l w1 2
a. Not topay royalty on FEU and ODC container asper Tariff guidelines 2021.
T 3R 3= heA W T UIee! TARIauTa! g1 e T SR o S7UTd § gt 31K foare =61 gerg 3R fuem afufa
(+froEEt) w1 Hefda st o1 SgUY fopam SITe| Hehed €. 143/2022-23 o d8d Hed i Hel § ATHAT HITHH! i 9T
R
b. Royalty payable on coastal and other containers to be in proportion to the Tariff charged by the concessionaire and requested to refer
the dispute to Conciliation and Settlement Committee(CSC). With the approval of Board vide ResoNo 143/2022-23 the matter
referredto CSC.
BTeATTeh, T = T} TR o she-1 o fore feamera wmsita § ffde Taedt gt & S1gam 31 o1 feqme e 21

However, Port has accounted the income as per the royaltyrate specified in the concession agreement for all types of containers.
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EF{%@W%TH:

. Provision for Tax:

Frertor @ 2020-21 T T TR TRt T &l FobT 7| fommad 2022-23 &g ST o €9 § %.128.73 g 31 R TgH I
8 B | ferererd 202223 % S == 3 1 SRR ®9H 8. 135.00 HUIS i T b1 Wra fepa B

(@) Income Tax assessmentup to AY 2020-21 has been completed. An amount of Rs 128.73 Crhas been provided towards Income Tax forthe
FY 2022-23. During the FY 2022-23 Port has paid an amount of Rs. 135.00 Cr asAdvance Income Tax.

FRATE T QFAN: FeoreTd I THARTH YT oh HIL0 ATHRID AT ST hL 13T o T H ez 72 8| qegan, o
2022-23 3q @I T %.2. 13 IS hI TR TgH hl 7T |

(b) Deferred Tax Liabilities:- The timing differences on account of depreciation and VRS payment is provided as Deferred Tax Liability.
Accordingly, asumof Rs. 2.13 crores has been provided in the Accounts for the year 2022-23

T <hl STTEATITA L GIATE 36 TR 2 :

The Deferred Tax Liability of the Portis as under; (. =g ©) (Rs. In Crore)

31.3.2022 % FFER| eIy & YMR | 31.3.2023 % IR
As at 31-3-2022 Current year Charge As at 31-3-2023

SATEA i L 2FaTY \ Deferred Tax Liability:
ToAgTH 3TN 371 <h1 Ammfe firar m
Deferred Tax Liability:
On Timing Difference of Depreciation and others 159.35 213 161.48
AT ohT TREd =
Deferred TaxAssets: Nil Nil Nil
et smeerfita st gt
Net Deferred Tax Liability 159.35 213 161.48

Fantagaen :

4. Retirement Benefits:

U9 31 TE VS : 99 T) GIH e 3T ATEH: 31/03/2023 w1 UM HS & RO sHi{heh ¢eil 1564.43 g 393 2
T o N UYH g B H 123.83 U F9 1 ATerH fean mo 21 34 Ffy & ey | simiferes grfiea g ate & wem foran e 2|
HTTEeh T YT 3R 88.83 il T % JATHT HHISTH WA o1 = T 79 TR T TR & e 37 1 @ra |
ot fepam i 2|

A) PENSION LIABILITY & ONTRIBUTION: The actuarial liability on account of Pension Fund as on 31/03/2023 is Rs1564.43 Crores.
During the year an amount of Rs.123.83 crores has been contributed to Pension Trust Fund. The actuarial liability is fully provided in
respect of this fund. Expenditure towards monthly pension payments and retirement commutation payments of Rs. 88.83 Crores was
directly booked to New Mangalore Port Authority Profit & Loss Account.

SUSH ¢FAT : JAT 31.03.2023 I IUGH <HAT Hl STHIfoheh Hoad £.41.98 S 7 | 38 ffer & wafea fowiferss <o gt ag &
i |

B) GRATUITY LIABILITY: The actuarial valuationof Gratuity liabilityis Rs.41.98 croresason 31.03.2023. The actuarial liability is fully
funded in respect of this fund.

TSI AT ¢ FAT 31.03.2023 I FII THEBIT IAT T SHifehes qod %.19.44 HUS 7 | Aimiferes goar T Tg & ggt
Fehciohtur ffer o for MfYa 8 | o o SR %.2.89 IS TN <1 AT feam T |

C) LEAVE LIABILITY: The actuarial valuation of Leave Encashment liability is Rs. 19.44 croresason 31.03.2023. The actuarial liability
is fully funded in Leave EncashmentFund. AnamountofRs.2.89 Crhas been contributed during the year.
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HANe g el [t ;s g gifera fenfds o e fi€l -12019/12020- V- (wawaem), fetin
04.03.2020 o &R0 H, shiaie Tt freert ffy & storer feanfacet = sgam foran man 3iv ad 2022-23 & g £.4.90
e T ATTEH feam 1T | a9 2022-23 % G HemaTr i fdafafemi ws.3.91 g Hi ufred 17 |

. CORPORATE SOCIAL RESPONSIBILITY FUND: Inpursuance of Govt. revised guidelines issued vide letter No.PD-12019/12020-PD-VI-
(Coord) dated 04.03.2020, contribution to the CSR fund was made in accordance with the Guidelines and Rs.4.90 crores was contributed
during the year 2022-23. Anamountof Rs.3.91 crores was spenton the activities of CSR during the year 2022-23.

TR (TR T ;

. Contingent Liabilities :
GT H hael =A™ Tk YeH foht STd 2 58 oo gt aF 37T Tftenr fora STTaT B | 371 ATHet o gifeied B3 | &l &3 371d:
S W1 H h1E ITEU T ST |

(i) Only Court caseswhichare decided and accepted by the Port are provided forin accounts. Obligations of other cases are not known;
hence no provisions are made in the books.

FigHe TS 3o e fetfies (Fuadidiuet) = s THE 1 TehcietvT 3T 3ehT THIY | Tafera foarg i 33/ 2| I8 ArHer
TSt =T HTe H YeheHT TEAT 514 /2020 SO wfed 71

(i) Universal Storage Tank Terminal Ltd.(USTTL) has raised the dispute relating to encashment of Bank Guaranteeand termination of
contract. The matter is pendingin the District Court of Mangalore, Vide Case No. 514/2020.

.U ¥ GEld ATt o HEY § HE UgtE WH Tigae ffide (TuHdive ), T 3R T & o= gl o 3Tt | whid 4 fius
it o1 féw feu &, fSem gt 41 foman o 3R wf¥ sewre i aad T8 1 12| serne 1 aEg fuw. gry Sl Tshatht
AT T o FEATE T e I= =ATTer § fie A1ferest g 6 8| 3T, a1, JHe gAaTs & fore wferd 7|

(iii) Inrespectof case relating to P.F. claims between M/s Anderson Marine Pvt Ltd (AMPL), Goa, and NMPA, the Court has given directions
to P.F Commissioner which was not adhered to and the amount was not refunded to the port. The port has filed Writ Petition in the Hon'ble
High Court of Karnataka against unilateral Recovery order issued by the Regional P.F. Commissioner, Goa. The matter is pending for
hearing.

Hramsuaes wHff ot $a A5k 1 et St F9ier A1geh, fhH e F NE e frea & g A 7, I w5 G wiu
gt rfufem, 1923 % d8d 23,69,300/ - €93 <1 g forart | St wmmer = | faamef 21

(iv) Mrs.Yashoda Naik wife of Mr.Ishwar Naik, CISF personal who died due to fall of gate during service, initiated claim against the Port of Rs.
23,69,300/-under The Workmen CompensationAct,1923. Same is pending before the court.

Tt fm % qd seedfiem, S fFawid tensar i st Stufiesrt sfiudt feeer termar 3w gamest sfifem, 1923
o a8 U o e 227,63,352/ - T93 1 g1 foha B | T8 i1 e | fommre

(v) Mrs. Hilda Rasquinha legal heir of John Cliford Rasqiunha, Ex electrician marine department has initiated claim against the port of
Rs.27,63,352/- under The Workmen CompensationAct,1923. Same is pending before the court.

U 1 BEE el faeed nden wrgae fafies W 2.26 s w93 1 ffeges afayfd wmmen 81 werey =mnfier 3 Haen
TR o feam B 3t Hemwer (bR 3 SR H Hew i faeed neen wigae fafies 3 uee 9 381,27,811 /- 93 %1 €@l
ToRam 21 I 3 TRl QTGRS I @ @ 3TR 3TETeTd < THeT HEIwel UG T ol 20% STHT i shi ITd T T ST ITH
R gl

(vi) Port has levied liquidated damages to M/s. CCC Builders Merchants private Limited of Rs. 2.26 Crores. The Arbitral Tribunal has
passed the award and in pursuance of the Arbitral Award M/s CCC Builders Merchants Pvt. Ltd. have claimed Rs.81,27,811/-from
the port. Port has challenged the Arbitral Award and obtained stay order subject to depositof20% ofthe Arbitral Award amount before
the court.

TS (e AeifenT g % Tey § a9y 2019-20 & 2022-23 % To1T 1.06 g €93 o1 foet g 21 =i, U0 gy 38 W foarg
TR TTIT T 3R TS ek ST T feall 11T

(vii) Railway’s has raised the bill for Rs.1.06 Cr for the year 2019-20 to 2022-23 with regard to railway marshalling yard. Since, same was
disputed bythe port and not paid till date.
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Tod wehinet wiia afday wgae fafids 7 @ 358 6t A Far & fow ardiet 2019 @ W= 2021 T Fdfh =AM & forw
3,05,32,474 /- 393 <1 <TaT fopaT B 37T U= g0 38 W faae foham T o) mesrrd <refiiehtor 3 U /TuHuEdiee o 9a o
HEAT G & 3T 38 I g TeTerd | A1l <1 718 7 | ferae o wmmere o fore 38 gore wftrfa o e S T 81 39 gey § uad
I 2.49 U TI 1 UTHIG Tag™ foham 8 3 =1 feedt o forw 618 wrae= =&t feman man 8 w=iifer wmwer ant oft stgrera o
SIECRS

(viii) M/s Admiral Marine Services Private Limited has Claimed Rs.3,05,32,474/-towards the unpaid invoices from April2019 to March
2021 towards manning service of Tug Ishwari and same was disputed by port Arbitration tribunal has passed award in favor of
M/AMSPL and same was challenged by port in the court. Same has been referred to conciliation committee for resolution of
dispute. Inthis regard port has made accrued provision of Rs.2.49 Crand no provision has been made for interest portion since the
matter is still pending in the court.

oo 3 ad e -2 femed e shigaH igae fofies (Sieftum) v et gstin o 2| foae o1 aenem 2 e 2 it
T 4 ToRvdl T 22 U FI T YT i T TEH &1 T 2| 36 Haer § for a 2022-23 3 SR YoiiTd 3TR Toid &3 <l @Td
H ot femarm T 2|

(ix) Port has levied liquidated damages to M/s. DBM Geo-Technics and construction Pvt.Ltd(DBM). Dispute has been resolved as port has
agreedtopayRs.22 Crin 4installments. Inthisregard capitaland revenue expenditures were booked inthe accountduring FY 2022-23.

I A T HHITTSEE higaeH haltean fafiee W fafeeds afaqfd v 2| forame gerst 7w 8 it oo 1.3 il &9 &l
AT i T HEHA 81 T 2 | 39 Ha e § ford ad 2022-23 3 SR YSTa 3R TSRa &3 i @Tdi H €St fohall 717 27|

(x) Porthas levied liquidated damagesto M/s. Consolidated Construction Consortium Ltd. Dispute has beenresolved as port has agreed
topay Rs.1.3Cr.Inthis regard capitaland revenue expenditures were booked inthe accounts during FY 2022-23.

a9 2022-23 & S, g St Y & fag 20 w0 73 i ufy fafenfsa 6 s 21 ffa @ som s 3 o fiftew afw
T i T T 2|

During the year 2022-23, an amount of Rs. 20 Crores has been appropriated towards General Insurance Fund. It is proposedto service the
Insurance premium amount from the income generated from the fund.

ue Fafer o s o fore Twenr gry SR fewnfeet o 3R (39 v g fié-11033/07/ 2005 -4iEi-4t fedmh 18.05.2015
% TEd), UTH 3 U9 Hul o foTe ae 3eheT diforEt % ded saTdeh ST Sy sher foran 21 ued 4 BEE = 3t wwEiy st
fafireg =1 6.08 g T o <fiut Siferem 1 yrae fera 2|

As per the Guidelines issued by the Government (vide its letter no PT- 11033/07/2005-PD-V dtd 18.05.2015) forinsurance of Port properties,
the port has taken comprehensive Insurance Risk cover under Port Package Policy for the Port assets. Port has paid insurance premium
of Rs.6.08Crores to M/S New IndiaAssurance Co Ltd.

Uit @ T e g1 Aol 91 et <l ST Uit 3R ger us s arie W a6 e g, S 12,31 s T g

Estimated amount of contracts remaining tobe executed on capital accountand not provided for at the balance sheet date isRs.12.31Cr.

for A 2019-20 @ Hetrs T BTeR Tiotee T uTe 317m % TEg H 10.56 HUS T % L T AR 1 ISH UTH HE § LA
w e mn g

Interest earned Net of tax of Rs 10.56 Crwith regard to advance received on Kulai Fishing Harbour Project from FY 2019-20 has been
transferred to Grant received head.

TS U =16 (THSAHEY) Tl 50.00 IS S i TR U= H0T:

Ui UfeTgA WETeTE gRT STHIfE 3TeR U= 3501 o Ut TR 22.03.2016 Tt THSTUIE i 50.00 g TU 2hi i 61 Yira T
I AT | TG 3 e e 2022-23 % S TR ST |fed $9 3691 o1 90 fHue & fean 2|

Inter Port Loan of Rs 50.00 Crores to Mormugao Port Trust (MoPT):

Anamount of Rs. 50.00 crores was paid to MOPT on 22.03.2016 on account of Inter port loan approved by Ministry of Shipping. MOPT has fully
settled this loan during FY 2022-23 along with applicable interest.

FAHT T o TR0 & STTET I o foTe STt ot 31raveres 21, et o & s1ehel ol TR & wvfed feran o 21
Previous year’s figures have been regrouped wherever necessary to conformto the Current Year’s classification.

als a¥s als
AR

28



New Mangalore Port Authority

31 |rE, 2023 Tt THTH T8 g T WIER Ut TIERT0T, YUTER o ol W 9RA & o= 3R
HETET 8Tk hi gk eramadiet fare

. 31797 2023 I HETH ¥ &g 9 TR T AT, HCR o oRal T HRA o e 7R HgTeran wiereh i gersh o wie e

BHA, 79 HITCR I STTeRtor <t 31 71el 2022 <6l feafer o 3198 oI g U3 U 9 &g o1y 9 &1 @I o1 stfafm, 1971 6 am
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2.

SEPARATE AUDIT REPORT OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA ON THE ACCOUNTS OF

NEW MANGALORE PORT AUTHORITY, MANGALURU FOR THE YEAR ENDED 31 MARCH 2023

We have audited the attached Balance Sheet of New Mangalore Port Authority as at 31 March 2023 and the Profit and Loss Account for the year
ended on that date under Section 19(2) of the Comptroller & Auditor General's (Duties, Powers & Conditions of Services) Act, 1971 read with Section
44(2) of the Major Port Authorities Act, 2021. These financial statements are the responsibility of the New Mangalore Port Authority's management.
Ourresponsibility is to express an opinion on these financial statements based on our audit.

This

Separate Audit Report contains the comments of the Comptroller & Auditor General of India (CAG) on the accounting treatment only with

regard to classification, conformity with the best accounting practices, accounting standards and disclosure norms, etc. Audit observations on
financial transactions with regard to compliance with the Law, Rules & Regulations (Property and Regularity) and efficiency-cum-performance
aspects etc., ifany, are reported through Inspection Reports/CAG's Audit Reports separately.

We have conducted our audit in accordance with auditing standards generally accepted in India. These standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material mis-statements. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosure in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of
financial statements. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit, we report that:

We have obtained all the information and explanations, which were necessary for the purpose of our audit;

The Balance Sheet and Profit and Loss Account dealt with by this report have been drawn up in the format approved by the CAG under
Section 44(1) of the Major PortAuthorities Act, 2021;

In our opinion, proper books of accounts and other relevant records have been maintained by the New Mangalore Port Authority as required
under Section 44(1) of the Major Port Authorities Act, 2021 in so far as it appears from our examination of such books.

iv. Wefurtherreportthat:
A BALANCE SHEET
A.1 | Application of Funds
A.1.1| Fixed/Capital Assets (Schedule-2)
Gross Block:313,21,11,75,814
Depreciation:34,84,04,17,733
Items of fixed assets retired from active use and held for disposal should be shown separately as per the Common Framework for
Financial Reporting. Non-removal of retired assets, viz. mooring launches 'Thunga' and 'Bhadra’, purchased during 2002-03 and
held for disposal resulted in overstatement of gross block and accumulated depreciation on fixed assets by X78,63,816.
A.1.2| Dock, Siwall, Piers, N.Aids, Jetty (Schedule-2)
Additions during 2022-23:311,87,53,006
Above additions includes 6,41,31,620 being the miscellaneous claims and interest amount representing expenditures which should
have been accounted as revenue expenditure. This resulted in understatement of revenue expenditure and overstatement of
depreciation for the year by 36,41,31,620 and I44,02,245 respectively. Consequently, net fixed assets at the year end and profit for
the year are overstated by ¥5,97,29,375.
A.1.3| SundryDebtors (Schedule -4)
PortDues:325,34,43,795
An amount of ¥66,61,950 due from two Govt. Agencies for less than six months was clubbed with the amount due for less than six
months from Others. Thus, the above balance was not correctly classified into dues for
i.  lessthan six months and more than six months from Govt. Agencies and
ii. lessthan sixmonths and more than six months from Others
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Sundry Debtors (Schedule - 4)
Receivable Miscellaneous: 322,99,51,260

Above balance was arrived at after adjusting credit balance of 30,13,808 lying in Sundry Debtors-Gate Collection A/c. The credit
balance represents either money received in advance or repayable by Port, the same should have been classified under sundry
creditors instead of adjusting against the debtors.

This resulted in understatement of Sundry Debtors as well as Sundry Creditors by ¥30,13,808.

A.1.5

Loans & Advances (Schedule 6)

Employee Related Advances 32,58,91,272

The above balance includes special advance of ¥1,65,87,689, which pertains to advances given to contractors/other parties and not
related to advances to employees. This resulted in overstatement of'Employee Related Advances' and understatement of 'Deposits
for Supplies & Others' by 31,65,87,689

Current Liabilities & Provisions

A. Current Liabilities

Sundry Creditors, Deposits & Payables

b) Deposits from Contractors and agents 31,55,69,61,987

The above includes ¥91,50,000 which was capital subsidy amount received (30 March 2019) from Ministry of New and Renewal
Energy for solar power plant installed (31 March 2018) at NMPA. The above subsidy is government assistance for depreciable
assets. However, the NMPA did not account the above government grants as deferred income under 'Reserves and Surplus' and
the same was not recognised in the Profit & Loss Account on a systematic and rational basis over the useful life of the asset. The
proportionate amount of grants to be taken to Profit & Loss Account in this regard works out to ¥45,75,000 for five years (2018-2023)
against useful life of 10 years.

This resulted in overstatement of Current Liabilities by ¥91,50,000. 'Reserves & Surplus-Grant-in-Aid from  Government' and
'Financeand Miscellaneous Income'are understated by I45,75,000 with a consequential understatement of Profit to that extent.

B. | Profit&LossAccount

B.1 | Finance and Miscellaneous Income (Schedule 16)
Interest on General Investments: 393,74,89,424
As per the Accounting Standard 13 (AS 13) - Accounting for Investments, the difference between the carrying amount and the net
disposal proceeds should be charged to the profit and loss account on disposal of the investments.
NMPA adopted an Accounting Policy under Revenue recognition that 'in case of debt mutual fund investments, income is recognised
based on Net Asset Value existing on balance sheet date. Based on this, an amount of %10,27,71,675, being the increase in the Net
Asset Value (NAV) from the previous year to the current year balance sheet date was recognised as income under Interest and
General Investments with a corresponding recognition of the 'Interest Accrued on investments, under Current Assets.
The accounting treatment is in contravention of AS 13, NMPA recognised the difference in NAV (310,27,71,675) as Income in the
Profit and Loss Account during the current year. Keeping the investment at the carrying cost, the effect of the recognition of the
income was given to current assets (Interest accrued on investment).
This resulted in overstatement of interest on general investments, interest accrued on investment under current asset and profit by
310,27,71,675.

C. | NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT (Schedule 19)

C.1 | Contingent Liabilities

The Port did not disclose the Contingent Liabilities in respect of pending cases relating to Service Tax and Income Tax for which
demands have been raised by the Departments. Port has filed appeals in those cases with authorities concerned, which are yet to
be disposed of (June 2023). The total contingent liabilities towards demand raised by the Department as on 31 March 2023 works
outto65.97crore.

Thus, disclosure in Notes to Accounts is deficient to the above extent. Further, non-disclosure of above contingent liabilities resulted
in non-compliance to Accounting Standard 29.
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D | GRANTS-IN-AID

There was neither receipt of any Grants nor expenditure incurred out of the previous Grants. The closing balance of ¥ 14.87 crore
represents the amount to be transferred to revenue in proportion to the annual depreciation chargeable to the assets on which the
Grants were received.

E | ManagementLetter

Deficiencies notincluded in the Separate Audit Report, have been brought to the notice ofthe Board through a Management letter
issued separately forremedial/corrective action.

v.  Subjecttoourobservations in the preceding paragraphs, we report that the Balance Sheet and Profit and Loss Account dealt
with by this report are in agreement with the books of accounts.

vi. Inour opinion and to the best of our information and according to the explanations given to us, the said financial statements
read together with the Accounting Policies and Notes on Accounts and subject to the significant matters stated above and
other matters mentioned in Annexure | to this Audit Report give a true and fair view in conformity with the accounting
principles generally accepted in India

a. Insofarasitrelates to the Balance Sheet, of the state of affairs of the New Mangalore Port Authority as at 31 March 2022;
and

b. Insofarasitrelates to Profitand Loss Account, of the profit for the year ended on that date.

5. Areviewofaccounts showingthe summarized financial results of the New Mangalore PortAuthority for the last three years is given

in Annexurell.
For and on behalf of the
Comptroller & Auditor General of India
Sd/-
Place: Chennai (S.VELLIANGIRI)
Date:21.09.2023 Principal Director of Commercial Audit
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ANNEXURE |

Adequacy of Internal Audit System

The internal audit of the Port was entrusted to Chartered Accountants, which covers major activities of NMPA based on the terms of reference
given by the Port. However, the Port does not have an approved Internal Audit Manual.

Adequacy of Internal Control System
Absence of effective internal control was evident from the fact that -
a) Fixedassets were removed from the books of accounts without seeking approval of the NMPA Board.

b) Expenditure to the tune of ¥ 1,46,307 though spent from the Petty Cash was not accounted in the books and cash amounting to 33 5,466
was kept in officials' custody though debit cards were provided for avoiding cash handling towards imprest. Total imprest amount was
33,61,500.

c) System of obtaining confirmation of balances from Sundry Debtors and Sundry Creditors was not effective. No confirmations were
produced for verification.

Physical verification of Fixed Assets

As per the accounting policy, physical verification of Fixed Assets should be carried out once in three years. Physical verification of Assets was
carried outin the year 2020-21.

Physical verification of Inventory

Physical verification of inventories was carried out in terms of Accounting Policy. Though non moving/obsolete items were identified during the
physical verification, value of slow moving, non-moving and obsolete items were not quantified in the report. No depletion was provided for non-
moving and obsolete items.

Regularity in payment of Statutory dues
The Portis regularin depositing undisputed statutory dues.

Sd/-
DIRECTOR/CA
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ANNEXUREII

REVIEW OF ACCOUNTS OF NEW MANGALORE PORT AUTHORITY FOR THE YEAR ENDED 31 MARCH 2023
BY THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

Note: This review of Accounts has been prepared without taking into account the audit observations/comments contained in the audit report of the
Comptroller and Auditor General of India.
The summarized financial / physical performance of New Mangalore Port Authority, under broad headings for the last three years ended 31
March 2023 is as follows:

. FINANCIALPOSITION
The following table summarizes the financial position of the Board at the end of each of the three years ending 31 March 2021, 2022 and 2023.
R in crore)
SI.No. Particulars 2020-21 2021-22 2022-23
A LIABILITIES
a) Capital Account
Reserves and Surplus
(i) Capital Reserves* 1479.20 1491.34 1528.24
(i) RevenueReserves 333.39 455.34 627.01
(iii) Statutory Reserves 1466.85 1627.79 1777.24
b) Total Reserves And Surplus 3279.44 3574.47 3932.49
Borrowings
() Capital Debts (Govt.) - - -
(i) Institutional Loans (Other Sources) - - -
c) Total Borrowings - - -
d) CurrentLiabilities and Provisions 692.07 728.99 838.81
e) Deferred Tax Liability 157.62 159.36 161.48
TOTAL (b+c+d+e) 4129.13 4462.82 4932.78
* Capital Reserve includes the Grant-in-aid received from Government of India.
B. | ASSETS
a) Gross block 1324.66 1324.89 1321.12
b) Less: Depreciation 454.78 473.64 484.04
c) Netblock 869.88 851.25 837.08
d) Capital work-in-progress 18.57 6.94 7.29
e) Investments 2596.99 2890.50 3472.40
f) CurrentAssets, Loans & Advances 643.69 71413 616.01
TOTAL (c+d+e+f) 4129.13 4462.82 4932.78
C. | Working Capital -48.39 -14.87 -222.80
D. Networth 3279.44 3574.47 3932.49
E. Capital Employed 821.49 836.38 614.28
F. Return on Capital Employed (%) (Before Tax) 26.30 33.60 60.94
G. Return on Capital Employed (%) (After tax) 17.10 21.74 39.64

Note: 1. Working Capital represents CurrentAssets minus Current Liabilities
2. Net worth represents Capital Reserves and other Reserves plus Surplus less accumulated deficits.
3. Capital employed represents net fixed assets plus working capital.
4. Rate of return represents percentage of net surplus (before appropriations) to Capital employed.
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II. wrvfies afom
i ST =g I TRt o1 shieies TR freTgEm drfee 5g & (. Fet )
forerm 2020-21 2021-22 2022-23
(i) STt 3™ 595.64 644.87 743.13
(i) ITSreTeTTR 3T 94.29 98.39 139.60
TS 689.93 743.26 882.73
(i) TeTies == 261.69 260.24 277.13
(ii) TSR S5 212.16 202.02 231.26
B 473.85 462.26 508.39
m () Tt gl fee st /e 216.08 281.00 374.34
HTU : HULH vg TagH 71.91 97.42 128.73
TTH 22 o ITHR ST HUUH I 2 HH TTaeH 3.70 1.73 213
Y B 140.47 181.85 243.48
(i) S : foreprar =g mRfera ff & sTawor 3 351 1 et o TR e =E - - -
fafFeier 3 suesa Fo 140.47 181.85 243.48
") =emE : 3Rfera, Tt snfe o stfam faf=sm () / 3tawor (om) 73.01 73.67 89.76
¥) AT fa ffe gq stafa stfeem 67.46 108.18 153.72
=) iR qd faet sfersr o wfersradr
(i) SreTeAfeh 3T 36.28 43,57 50.37
(i) et st ufmuta 24.84 33.01 44.72
(MEESE: @ 6.59 7.86 9.52
lll. srguma fascaut (affFuifa s wmes) ;
foremon 2020-21 2021-22 2022-23
] a1 <hl STUET =Te] TiE e hl S 93.01 97.96 73.44
ST T <ht 3TH&TT qd TiEaf 3t Ffrradt (qia aRedt § Hesh ¢aR,
FHUERI USRI, S | ek o 81U | Thg A 7) 10.00 10.19 1213
TEITeTd 3T 2q Heeht ¢eR <hl Sfererear 7.80 8.49 10.43
T /ISt AT, HTHTT SARAeTd & Fiferfees sierdi w1 saTa 0 0 0
IV, ifaes fasarea
feremo 2020-21 2021-22 2022-23
() wrenfosa aramET (G Afeews et H)
%. I 278.90 284.56 318.93
g T 86.10 108.39 95.24
(i)  =ef avferawm (%) 38 40 40
. Wi e 29 29 24
£ A DIC RS Fl 17 21 26
T dBAA 54 58 63
. OIg 3hEh 33 38 38
g, uHdum 38 39 34
9. MU Y 72 66 52
&/ -
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WORKING RESULTS
The working results of the Port Authority for the three years are tabulated below: .
R in crore)
Particulars 2020-21 2021-22 2022-23
(i) Operating Income 595.64 644.87 74313
(if) Non-Operating Income 94.29 98.39 139.60
TOTAL 689.93 743.26 882.73
() Operating Expenditure 261.69 260.24 27713
(if) Non-Operating Expenditure 212.16 202.02 231.26
TOTAL 473.85 462.26 508.39
(¢) (i) Net Surplus/Deficit before appropriation 216.08 281.00 374.34
Less provision for Taxation 71.91 97.42 128.73
Less provision for Deferred Taxation Liability as perAS 22 3.70 1.73 213
Profit after Tax 140.47 181.85 243.48
(i) Add:Transferfrom Capital Reserve — — —
Total available for Appropriation 140.47 181.85 243.48
(d) Less:Mandatory Appropriation(s)/ transfer(s) to Reserves, Funds etc. 73.01 73.67 89.76
(e) Surplustransferred to General Reserves Fund 67.46 108.18 153.72
(f) Percentage of Net Surplus before Tax to
() Operating Income 36.28 43.57 50.37
(i) NetFixedAssets 24.84 33.01 44.72
(i) NetWorth 6.59 7.86 9.52
Ratio Analysis (Liquidity and Solvency):
Particulars 2020-21 2021-22 2022-23
The percentage of current assets to current liabilities 93.01 97.96 73.44
The percentage of quick assets to current liabilities (Quick assets represent 10.00 10.19 12.13
Sundry Debtors, Employees Advances, Cash atbank and Cashin hand).
Percentage of Sundry Debtors to Operating Income 7.80 8.49 10.43
Debt/Capital Reserves, General Reserves and Statutory Reserve's ratios 0 0 0
PHYSICAL PERFORMANCE
Particulars 2020-21 2021-22 2022-23
(i)  Traffic handled (in lakh Metric Tons)
a) Imports 278.90 284.56 318.93
b) Exports 86.10 108.39 95.24
(i)  Berth Occupancy (in percentage) 38 40 40
a) Alongside Berths 29 29 24
b) Coal Jetties 17 21 26
c) OilJetty 54 58 63
d) IronOre 33 38 38
e) SPM 38 39 34
f) Deepdraftberth 72 66 52
Sd/-
Senior Audit Officer/CA-Il
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31 |re, 2023 Tt TUTH T g T WIeR Ut TTEIEHI0T i ol W WRd o s iR agreran udiers

i gres oiE udien Ruié W ha wrarg feuduit
T, @ udten stra T HRATE vt
1,2,3 | SEATE 1 feoqoft &
4i,iiiii| RE adien i SATervERan 18 feoqoft 7
4.iv | wEnm ewfur
& Rk
®.1 | e/ YSiTa uRea T (TFEE-2) T qie o fshy qearerss § 3 wfosy %
Tehel setteR : €13,21,11,75,814 FATeH  fofe e fpu T 8 | |isha 3w 4 &
ToueE : 34,84,04,17,733 o | @ 3T fraer < foere et T8 sreret wufE s
sk 3T | g2 <1 178 37 Fue & fore welt 18 st guftn 6t s T3l 1 wfersy 7 arer & femman smom)
1 foiia fedifén = foe amm= g & SER stem | fogmn s =nfeu)
2002-03 = SR T 71 37 fuer o fore we&ht 18 darfiga wufae, s@
T A= G ST T FH o THOTHEIET Hehdl slieh 3 3
Tufe W Hfd qeagm T78,63,816 & STegfer ST |
.1.2| =ik, TH/<aR, fu=d, T, Teh, Sig (STTEEi-2) ferfrr fearfén o fore wmm=r @ % S1ER e
2022-23 % SR SAfafeh: T11,87,53,006 AT e §
IR e H 36,41,31,620 fafay g@ 3t == 1 wfaffae @ areft | - afwufa w1 3aes sfead 3um o fog srisfa
TS T Ikt 8, 8 Toiea =32 o ®9 o g fohdn ST =fee o) 36 | feurfa o o i 1S off gouet 9 9 fomier eimm |
Ry a¥ % U TS o Bl B Hh 3N qeagT i SHAN: | -TE S 3R 3 STetEed, o ¥4 ¥ 3=
%6,41,31,620 3T 344,02,245 & 31fereh s | wiomeaed, o & | @i o i s fere @ fehy e |
3 H g 3reet Hui 3 Y % fore «mw €5,97,29,375 & Ftegferd s | ¥11,87,53,006/ - 09 # € Wifqesowe AW
TR W AT T FaEt 365,15,818/ - ¥ 2| 31fm
& &Y H Uehfd =Tl ! IS a8i & S 3= &
®Y T TS TohaT TRIT AT 3R 38 Ui o & ®9 H
TSl o Sl 3TEvIehdl & ST b Sramute g
@1 T | AS T11.22 HUS T h [T a1
TG/ 3RS & ST & AT 18 % 3mior & o
2 3t 30 focfa fdifén & fou gm= o= %
ST e P 7 2
3AfTT, T11.22 IS T o Yo o TaY |
Tl 3T YoasTd T hig 3T forewo 721 2|
fofta = 2023-24 & <A 365,15,818/-
T & HEY T HATERTH HrEaTa! bl S|
1.3 G TR (S - 4) el 3 T iR % sy H e wian g
awrﬁ@ﬁaﬁ.' "q{&nﬁﬁﬁwm%mw%@m,%oaﬁ ?Wﬁ /m%migﬁ A
T 1 A= WBE A B hH THY o FoTT sremram Ui = 91y siig fezn )
T TR, 3T W I ¢ TN T Tl & § Sfiehd ) foha T o
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ACTION TAKEN NOTE ON SEPARATE AUDIT REPORT OF THE C&AG ON THE ANNUAL ACCOUNTS OF
NEW MANGALORE PORT AUTHORITY FOR THE YEAR ENDED 31-03-2023

Para No. Audit observation Action taken notes
1,2,3 | Introduction No comments
4i,ii,iii| Audit Requirement No comments
4,iv | CommentsonAccounts
A Balance Sheet
A1 Fixed/Capital Assets (Schedule—2) The audit findings are factual and noted for future
Gross Block: ¥13,21,11,75,814 compliance. Items of fixed assets retired from active
Depreciation: ¥ 4,84,04,17,733 use and held for disposal will be shown separately in
ltems of fixed assets retired from active use and held for disposal should | future.
be shown separately as per the Common Framework for Financial Reporting.
Non- removal of retired assets, viz. mooring launches ‘Thunga’ and ‘Bhadra’,
purchased during 2002-03 and held for disposal resulted in overstatement of
gross block and accumulated depreciation on fixed assets by ¥ 78,63,816.
A.1.2 | Dock, Siwall, Piers, N. Aids, Jetty (Schedule —2) As per Common Framework for Financial Reporting
Additions during 2022-23: ¥ 11,87,53,006 capital costincludes
Above additions includes ¥ 6,41,31,620 being the miscellaneous claims and | -Any Directly attributable costs of bringing the asset
interest amount representing expenditures which should have been accounted | toits working condition for its intended use.
as revenue expenditure. This resulted in understatement of revenue expenditure | -Administrative and other overheads Specifically
and overstatement of depreciation for the year by 6,41,31,620 and ¥ 44,02,245 | incurred for the construction of Fixed asset.
respectively. Consequently, net fixed assets at the year end and profit for the year | Out of Rs.11,87,53,006/- refund of interest on
are overstated by ¥ 5,97,29,375. mobilization advance is Rs.65,15,818/-. Interest
collected towards advance was booked as income
during earlier years and same needs to be booked as
revenue expenditure as observed by audit.
Remaining amount of Rs.11.22 Cr is direct
cost/overhead attributable to construction of Berth
No.18 and same has been capitalized as per
Common Framework for Financial Reporting.
Therefore, there is no over statement of assets and
deprecation with regard to capitalization of Rs.11.22
Cr.
Necessary action with regard to Rs.65,15,818/- will
be taken during FY 2023-24.
A1.3 | SundryDebtors (Schedule -4)

PortDues: < 25,34,43,795

An amount of X 66,61,950 due from two Govt. Agencies for less than six months
was clubbed with the amount due for less than six months from Others. Thus, the
above balance was not correctly classified into dues for

i. lessthan sixmonths and more than six months from Govt. Agencies and
ii. lessthan six months and more than six months from Others

Observation made by the audit with regard
misclassification of debtors is factual and noted for
future compliance/corrections.
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o,

i gdten stra

T HRaTs vl

i) TR TSR § B8 HE | H 31K B8 HEH § JAh
i) 37 E BE HEN U A 3N B W § Jfireh

%.1.4

et §AaR (ST - 4)
e fafaer:22,99,51,260

3T A T Bl SIER-TE T @A A U8 T 30,13,808 o shise AW
! FETAITSA i o a1¢ FeRret 78 ot | shfse o9 =1 a1 1M &9 & e o
T U GRT YT S A1 G <61 Tfaffere ot &, $8 ¢ieii & faems
THTAITSIA i o TSI HEoht TG o aad aiehd Tohal STHT ATET |
3Hh JNUTHEEEY Fehl ¢Ieil & TIY-T1Y Feohl el &1 oo
%30,13,808 =R S |

forfarer STer & e Tug A hfge AT IMTHMLLL
e 919 & G99 H e & 918 30Ty dieie fE=mst
T & geiferg 21 e fop eraradtien § g wn fos
TTERT T THREIRTT S 5 SO W 3 H
dgd femrn s =ifEw) gEfaw, @@ oden
AR i AT & I & fore Tre fema
ST 2|

%.1.5

U1 TS AT (SR 6)

HHAN Hatee AW 2,58,91,272

3w I T 3 21,65,87,689 1 formiy 21fim wnfiret 8, STt 3heri /310
arfet =t feu U HAUm @ eifud @ 3 sE=miEl s feu T e |
Hefird 781 8| 38 TRumIEEy sHHar] Gaftr 317’ ot 31féres s T
3T ST 3R 3771 o fefe S/’ 1 X1,65,87,689 & A A= T=A1|

T e TR qeATeHes & 3R wfosy o
HHAR] AT & AT 3= AUAT I 31T &
Fffha fera ST @ 37X 3faa sfiwt < agd wehe
fer ST 2|

*.1.6

@)

T SATRAT SR T

L5 CocUic I

FEH SHER, 1 T& 33

3ehaNil M USiet A WAy 31,55,69,61,987

39 | 21,50,000 INfher § S wwAdie § w@fud (31 919 2018) @R
Foft GI o foIu Ffi9 37 Feftentor et @™ & UTH(30 91 2019)
IS e TR oft| 39t IS Hods™ A gl < fore e
HETA1 8| EIeiTeh, TIUAdiu Y 3uth EXehi) 3TeH 1 'R 3 ARy’
o T&d LA 3779 % €9 § 781 AHT 8 3 380 giEaft & 3wt sfiaq
AT 3R qehaTTd TR W AT 3T 1 @1 8§ wr=rar 721 &t 78 off| 3|
ey o o 3R @1 & off ST areft 31qeM sht 3TguTferes T 10 o191
gAY Sfiee & gebrarel U= aut (2018-2023) o fotw 745,75,000 st
2| 35 TTOTHEEY IaqTH eI sl 91,50,000 H STefer ST 7|
“TTHR Y TR 3T TRy -3 eH Terrar 37 'fox 3k fafay smr =6t
%45,75,000 & =Arfers sramm o 7, fores aftommeasy 39 wiur 7 A

IeR ST TR

oEr e 3Tl qeaTeHs & 3 fam oy
2023-24 % RHE %91,50,000/- ¥R MM
FERIAT W B TIETaia e S 3t deqan
eI fohaT 7T |

N TS I e

o ol ferferer st (argeEhi 16)

T e s 293,74,89,424

TG T 13 (TTH 13) % TER - Farer & forw orare, g uf¥n 3t
g e 31 o s o X fremt o faer woey o g1 @ foren
ST =R

TATHTC o TS HI=IAT % T8 U o@ieh i 3T9TS & foh 601 =gare

TG T 13 % AR Srefehlfcrs a1 Sl
T W e S R, deger aretens ff §
frareT ot et i <6 T AIFTd TR fe@m T B |
9fer 13 rwafies ffe o fore T w1 ffde
EEERCIE]

3k ST TTETeh T 9 h STTAR, TSTEd i
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Para No.

Audit observation

Action taken notes

A14

Sundry Debtors (Schedule-4)

Receivable Miscellaneous: ¥ 22,99,51,260

Above balance was arrived at after adjusting credit balance of ¥30,13,808
lyingin Sundry Debtors-Gate Collection A/c. The credit balance represents
either money received in advance or repayable by Port, the same should
have been classified under sundry creditors instead of adjusting against the
debtors.

This resulted in understatement of Sundry Debtors as well as Sundry Creditors
by ¥30,13,808.

Credit balance laying in sundry debtor’s gate
collection pertains to wallet recharged amount
available with the port with regard RFID gate passes.
As observed by audit same needs to be shown under
advances instead of adjusting debtors. Therefore,
audit observation is noted for future compliance.

A15

Loans & Advances (Schedule 6)

Employee Related Advances < 2,58,91,272

The above balance includes special advance of I 1,65,87,689, which
pertains toadvances given to contractors/other parties and not related to
advances to employees. This resulted in overstatement of ‘Employee Related
Advances’ and understatement of ‘Deposits for Supplies & Others’ by
31,65,87,689

Audit observation is factual and in future advances
other than employee advances are classified
separately and disclosed under appropriate heads.

A1.6

Current Liabilities & Provisions

A. CurrentLiabilities

Sundry Creditors, Deposits & Payables

b) Deposits from Contractors and agents ¥ 1,55,69,61,987

The above includes I 91,50,000 which was capital subsidy amount
received (30 March 2019) from Ministry of New and Renewal Energy for
solar power plant installed (3IMarch 2018) at NMPA. The above subsidy is
government assistance for depreciable assets. However, the NMPA did
not account the above government grants as deferred income under
‘Reserves and Surplus’ and the same was not recognised in the Profit &
Loss Account on a systematic and rational basis over the useful life of the
asset. The proportionate amount of grants to be taken to Profit & Loss Account
in this regard works out to ¥ 45,75,000 for five years (2018-2023) against
useful life of 10 years.

This resulted in overstatement of Current Liabilities by ¥91,50,000. ‘Reserves &
Surplus-Grant-in-Aid from Government’ and ‘Finance and Miscellaneous
Income’ are understated by I45,75,000 witha consequential understatement
of Profitto that extent.

Audit observation is factual and Rs.91,50,000/- will
be transferred to Grant-in-aid account during FY
2023-24 and depreciated accordingly

B.1

Profit & Loss Account

Finance and Miscellaneous Income (Schedule 16)

Interest on General Investments: ¥ 93,74,89,424

As per the Accounting Standard 13 (AS 13) —Accounting for Investments, the
difference between the carryingamountand the netdisposal proceeds should
be charged to the profitand loss account on disposal of the investments.

NMPA adopted an Accounting Policy under Revenue recognition that ‘in case of
debt mutual fund investments, income isrecognized based on Net Asset
Value existing on balance sheet date. Based on this, an amount of

As per Accounting Standard 13 long term
investments are to be shown at cost, accordingly
investment in mutual fund has been shown at cost
under head investment. As-13 does not specify
revenue recognition for mutual fund.

Further as per Accounting Standard 9, revenue can
be recognized when consideration receivable can be
determined and there is no uncertainty with regard to
collection. Since mutual fund investments of port, are
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i udien stea

T HRaTs vl

Hg et o HIet #, 3T W1 ge 9 Sl a0 W NG W6 HUT qod
JMYR T IE=HT ST 8| 39 3MER R, frse a¥ § =1e] 9y i god 7=
fafer aes fruffea ufeef qear (waeeht) §%10,27,71,675 i gfg =t =meg
ufEgfan o 3iaria faest ox 2Afsta saret’ <hl Hid 91T o E1Y ST 37
G T % JTaTTd 3T o &9 8 AT=ar ¢ s of |

TSR TRNYE TH 13 % 3goH § 7, TITATT 3 =7e] a9 & G oy 311
B @Td ¥ 3™ & &9 7 wuet (310,27,71,675) T A sl A= €1
f3e™1 1 987 AT W T@d gY, I HI W1 T AW =] Tt
(Frerer e 3fSta samer) o fe )

38 INUTHETEY AT a9 W &9 1 9gI-Tgiet Sdr T =ne].
afeaft o siaid faw @ srfia st 3t e 210,27,71,675 21

qE YT ST b & 36 1 | fo=m fFuffa
foram ST Hehal B 3 @UE % HeYW H wIS
srfferaan 7 21 9fe ua % wrefeens By faw
o fafr € 3 3 wify 8 i srfaferaar 7 21
3afeTT, TRETeRH Sl TTga ST % TER 31
AT 2023 =1 TATA I T H T gY 7 3fd
HIMER, T HATHRI

31/03/2023 %! T T R STd gU 31 1
ST Hed G STHITCT TRaTeh Hif o STTHR
2l

TYA b YR W 3 HT ATGThA TGhA b
Johe, HATUR o THH BITT| 3HIY /U1 TRET N
fafy w g A ggEE W A R gHfer,
ST /IdAH Gl /1Y 1 shis ATt T8 21

T U 3R e 3R g1 T st e s aredt feroaforan (sreeh 19)
TR AT

ERal

IO T T B I AR T FEG Al Al o qeY T 3R STh
SeTit ot et T2t fopm, fmes fore favmt gro 7 61 1 &1 v A
el § Heferd TR & Ud 31fiet eRr i 2, foment faery g smeht
2 (S 2023)1 31 9= 2023 T fI9W gRT 338 TE WA > UG HoA
AT T ST T 65.97 HUS Sd1 & |

39 TR, @Al W A1 H Tehd 1ol SUh HIHT deh STIATH 8 | $8eh 31T,
3T HATh{THh SGIET T GATET T HH % TRUTHEEY AWk TS
29 1 FUT &1 &3

U o FEY § Aferd TeT oh 3T ST ATHeAT shi
1 A 3 T U =18 < qd - i arer w
T ek a1 3fa faemg 6t T st foanfea
fepann e B1 fUwet 3w % IHER, i I
3cTE Yok T FAT T Iy =ATATferssor
(Fémmdndt) 3 SRt ardfiefia —reTfies
(STSATE) | 3TirehTST T <1 HHAT UK o T
T fopa TR UT| 3T, 3 WA o HeY 1 fendt
+ff fgate <1 HTarT SIgd A 8| 3T, Hal
3T TR o Aferd HTHeAT shl 3TTehEHeh SERT %
TEd a1 femman |

AT 3

1 Teret 3TgE™ <l TTTH 83 3R A 21 fUset STaeHi # § i3 =2 fopar |
14.87 I T THIA Y 37 IREIRRT T T 1ol AT qeas™ &
AT § TR | FATaid <hl ST arett T b1 gfdfafe ot 7, o w

TG STH §3 1|

qTcHb

TEEA I

JTT T gleq faré # st TE <t T8 Bl i IT=HIHS /U
HHATE & U 37T ¥ TR Ush Je9 U & H1e9H W HSel o & ° A
TR

g feoqft 7t

v. Toegel St 9 ot feoafort & stef, g0 foad ohea 2 T 38 i
BT 92T T geid o3 3T o 3R g1 @I, Wi JEiehi o STET
&l

qqTcHh
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Para No. Audit observation Action taken notes
310,27,71,675, being the increase in the Net Asset Value (NAV) from the | debt funds and there is no uncertainty in receipt of
previous year to the current year balance sheet date was recognised as | income. Therefore, as per accrual concept of
income under Interest and General Investments with a corresponding | accounting income has been accrued
recognition of the ‘Interest Accrued oninvestments.underCurrentAssets. | considering the NAV as on 31st March 2023,
The accounting treatment is in contravention of AS 13, NMPA recognised | whichisinorder.
the difference in NAV (3 10,27,71,675) as Income in the Profit and Loss | The accounting of income considering the NAV on
Account during the current year. Keeping the investment atthe carrying cost, the | 31/03/2023 is as per the accounting policy approved
effectofthe recognition of the income was given to current assets (Interest | by the Board.
accrued oninvestment). Accounting of income on realization basis would
This resulted in overstatement of interest on general investments. Interest | tantamount to following cash basis of Accounting.
accrued on investment under currentassetand profitby ¥10,27,71,675. Hence recognizing income on debt mutual funds is in

orders. Therefore, There is no overstatement of
Income/CurrentAssets/Profit.
c NOTES FORMING PART OF BALANCE SHEET AND PROFIT &LOSS
ACCOUNT (Schedule 19)
Contingent Liabilities Service tax and Income tax cases pending with
The Portdid not disclose the Contingent Liabilities in respect of pending | regard to port are disputed either by considering pre-
cases relating to Service Tax and Income Tax for which demands have been | decided cases of other major port trust or by taking
raised by the Departments. Port has filed appeals in those cases with | proper expert opinion. According to past experience,
authorities concerned, which are yet to be disposed of (June 2023). The total | most of the cases were decided in favor of port in
contingent liabilities towards demand raised by the Department as on 31 March | Customs Excise and Service Tax Appellate Tribunal
2023 works outto X 65.97crore. (CESTAT) and Income Tax Appellate Tribunal (ITAT).
Thus, disclosure in Notes to Accounts is deficient to the above extent. Further, | Hence, the possibility of any outflow is remote with
non-disclosure of above contingent liabilities resulted in non-compliance to | regard to these cases. Therefore, service tax and
Accounting Standard 29. income tax cases pending were not shown under
contingent liability.
D GRANTSs- IN-AID Factual
There was neither receipt of any Grants nor expenditure incurred out of
the previous Grants. The closing balance of I14.87 crore represents the
amount to be transferred to revenue in proportion to the annual depreciation
chargeable to the assets on which the Grants were received.
E Management Letter No Comments
Deficiencies notincluded in the Separate Audit Report, have been brought to the
notice of the Board through a Management letter issued separately
for remedial/corrective action.
v. Subject toourobservationsinthe preceding paragraphs, wereport thatthe | Factual.
Balance Sheet and Profit and Loss Account dealt with bythis report arein
agreement with the books of accounts.
vi. In our opinion and to the best of our information and according to the | Factual

explanations given to us, the said financial statements read together with the
Accounting Policies and Notes on Accounts and subject to the significant
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Audit observation Action taken notes

matters stated above and other matters mentioned in Annexure | to this Audit
Report give a true and fair view in conformity with the accounting principles
generally acceptedin India:

a. In so far as it relates to the Balance Sheet, of the state of affairs of
the New Mangalore PortAuthority as at 31 March 2022; and

b. Insofarasitrelates to Profitand Loss Account, of the profit for the year ended
onthatdate.

5. A review of accounts showing the summarized financial results of
the New Mangalore Port Authority for the last three years is given in
Annexurell.
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Particulars

Reply

Adequacy of Internal Audit System

The Internal Audit of the Port was entrusted to Chartered Accountants, which
covers major activities of New Mangalore Port Authority based on the terms of
reference given by the Port. However, the Port does not have an approved
Internal Audit Manual.

Since the internal audit is entrusted to professional
Chartered Accountant firm and scope of audit is
specified in the work order separate internal audit
manualis not necessary.

Adequacy of Internal Control system:
Absence of effective internal control was evident from the fact that -

Fixed assets were removed from the books of accounts without seeking approval
of the New Mangalore Port Authority Board.

Expenditure to the tune of ¥1,46,307 though spent from the Petty Cash
was notaccounted in the books and cash amounting to ¥35,466 was kept
in officials’ custody though debit cards were provided for avoiding cash
handling towards imprest. Totalimprestamountwas 3,61,500.

System of obtaining confirmation of balances from Sundry Debtors and Sundry
Creditors was not effective. no such confirmations were produced for verification.

a) There is no persistent irregularities with regard

to removal of assets from books of accounts as
observed by the audit.
However, some old quarters dismantled with
approval of competent authority were removed
from books of accounts during the year 2022-23
without obtaining Board approval. Same will be
putup to Board and ratified.

b)  Asperlaid down procedure imprest expenditures
are booked on recoupment basis. Since, the
expenditure is not of material value accrued
provision has not been booked. Cash drawn from
the debit cards issued to departments have not
been fully utilized either due to actual
expenditure is less than estimated or due to
cancellation of expenditure. Users does not
have the facility to recoup the card with cash.

c) Debtors confirmation letter has been sent to
debtors and the confirmation received were
produced to Audit.

Physical verification of Fixed Assets

As per the accounting policy, physical verification of Fixed Assets should be
carried out once in three years. Physical verification of Assets was carried outin
the year 2020-21.

Physical verification of Fixed Assets were carried out
inthe year2021-22

Physical verification of Inventory

Physical verification of inventories was carried out in terms of Accounting
Policy. Though non moving/obsolete items were identified during the
physical verification, value of slow moving, non-moving and obsolete items
were not quantified in the report. No depletion was provided for non-moving
and obsolete items..

Non-Moving &Slow-Moving stock has been
quantified in the physical verification report and
forwarded to department for necessary action.
Necessary action has been initiated by stores
departmentin this regard.

Regularity in payment of statutory dues
The portis regularin depositing undisputed statutory dues

Factual

50




New Mangalore Port Authority

q2 G 3AThs -HY

o rfere




New Mangalore Port Authority

ANNEXURE I

Financial Position
A. Liabilities
B. Assets

Facts & Figures confirmed

Working results

Statistical - Confirmed

Ratio Analysis
(Liquidity and Solvency)

Statistical - Confirmed

Physical Performance
Traffic Handled
Berth Occupancy

Statistical - Confirmed
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/ Review of Annual Accounts and Audit Report \
On

New Mangalore Port Authority for 2022-23

INTRODUCTION:

The NEW MANGALORE PORT AUTHORITY was declared open for Traffic as 9th Major port in May 1974 and
functioned as a departmental undertaking of Govt. up to 31-03-1980. The Administration of the Port was handed over
to the Board of Members, constituted under Port Authorities Act 2021.

FINANCIAL POSITION:

During the year 2022-23 the Port Authority generated an Operating Income of X 743.13 Crores (Page No. 8) as
against 644.86 Crores (Page No. 8) during 2021-22. The Operating Expenditure was X 277.13 Crores (Page No. 8)
during 2022-23 as against I 260.24 Crores (Page No. 8) during 2021-22. During the year 2022-23 the Port Authority
has generated Operating Surplus of T 466.00 Crores (Page No. 8)As against¥ 384.62 Crores (Page No. 8) during the
lastyear.

OPERATING RATIO:
The table below indicates the percentage of Operating Expenditure to Operating Income during the last two years.

R in crores)
Particulars 2022-23 2021-22 Page No
Operating Income 743.13 644.86 (8)
Operating Expenditure 277.13 260.24 (8)
Percentage of Operating Expenditure to Operating Income 37.29 40.36 _
WORKING RESULTS:
The working results of the Port during the last two years are as under:
R in crores)
Net surplus . _ Percentage of Surplus to
o Operatin Net Fixed
Year before provision IF:] com eg Assets Operating Net Fixed Page No
for taxation Income Assets
2021-22 281.00 644.86 851.25 43.57 33.01 (8)
2022-23 374.34 743.13 837.08 50.37 44.72 (8)
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ASSETS & LIABILITIES:

The table below shows the financial position of the NEW MANGALORE PORT AUTHORITY under broad

heading for the last two years.

( in crores)

Particulars 2021-22 2022-23 Page No
LIABILITIES
Capital Reserves 1491.34 1528.24 (3)
OtherReserves 455.34 627.01 (3)
Statutory Reserves 1627.79 1777.24 (3)
Current Liabilities & Provisions 728.99 838.81 (7)
Deferred Tax Liability 159.36 161.48 (3)
Total Liabilities 4462.82 4932.78
ASSETS
Net Fixed Assets 851.25 837.08 (4)
Work - in—progress 6.94 7.29 (4)
Investments 2890.50 3472.40 (4)
CurrentAssets 714.13 616.01 (5)
Total Assets 4462.82 4932.78

RESERVE FUND:

The Port Authority is required to set apart annually to each of two reserves — Reserve for Replacement,
Rehabilitation and Modernization of Capital Assets and Reserves for Development, Repayment of Loans &
Contingencies subject to availability of surplus. During the year 2022-23, 30.00 Crores (9) each were contributed

towards the above two reserves.
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